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Keys to Credit 

ASSESSMENT ONE: 
 
 

• Knowledge 
ο T / F   Using credit is usually free. 
ο T / F   The most important thing you can do to establish good credit is to pay your 

 bills on time. 
ο T / F   Being responsible with a checking and savings account can help build credit. 

 
• Comprehension 

ο Explain the four different types of information in a credit report are. 
 
• Application 

ο Sketch and illustration which shows the keys to building credit. 
 
• Analysis 

ο Compare and contrast the differences between installment credit and non-installment 
credit. 

 
• Synthesis 

ο Design an information flyer explaining how to contact the 3 different credit reporting 
agencies. 

 
• Evaluation 

ο Do you feel credit is or will be a necessity in your life?  Why or why not? 

Assessment #1 
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Keys to Credit 

ANSWER KEY FOR ASSESSMENT ONE: 
 
 

• Knowledge 
ο FALSE   Using credit will usually cost money. 
ο T RUE    The most important thing you can do to establish good credit is to pay your 

  bills on time. 
ο TRUE     Being responsible with a checking and savings account can help build 

 credit. 
 

• Comprehension  
ο Does the teen discuss all four types of information on a credit report?  Use the 

following information to assess the answer. 
♦ The four kinds of information included in a credit report are: 

� Identification & Employment Data – Name(s), birth date, address, 
social security number, employer, and spouse’s name are included. 
Sometimes it includes: employment history, home ownership, income, 
and previous addresses. 

� Payment History – An account record of payments to various 
creditors is listed, as well as the past amount of credit that has been 
extended and how it has been repaid. There also will be information 
on repossessions, defaults, and bankruptcies. 

� Inquiries – When creditors, potential employers, insurance 
companies, or landlords make inquiries, these are recorded or listed on 
the credit report. While inquiries remain on your credit report for two 
years, only the last 12 months are considered in the score. Too many 
inquiries can be viewed negatively by potential lenders. However, 
according to Fair Isaac, multiple inquiries that result from rate-
shopping for a loan within a 14 day period are counted as one inquiry 
only. 

� Public Record Information – Events that relate to creditworthiness 
will usually appear on a report. This information may include: deaths, 
divorces, births, marriages, tax liens, foreclosures, and other legal 
information. 

 
 

Answer Key for Assessment #1 



4     Money Talks—Should I Be Listening?                                                          University of California Cooperative Extension 

Keys to Credit 

• Application 
ο The teen’s illustration incorporates the following steps: 

♦ Open a checking or savings account to learn responsibility and prove your 
ability to pay bills. 

♦ Buy something on time from a major store. 
♦ Borrow against mo0ney you have in a savings account. 
♦ Apply for a secured credit card with your bank. 

 
• Analysis 

ο Does the teen provide logical reasons and explanations for their response? 
♦ Installment Credit 

� Traditional loans that require making payments in fixed installments 
(interest is included) until the loan is paid in full. Interest rates on 
loans are generally lower than those for credit cards, although vary by 
the type of loan. 

♦ Non-Installment Credit  
� Single payment loans or revolving credit. 

 
• Synthesis 

ο Does the teen include information about all 3 credit reporting agencies?   
♦ Equifax: PO Box 105873, Atlanta, GA 30348 (800) 685-1111  

www.equifax.com 
♦ Experian:  PO Box 20002, Allen, TX 75013 (888) 397-3742  

www.experian.com 
♦ Trans Union:  PO Box 390, Springfield, PA 19064-0390 (800) 888-4213 

www.transunion.com 
 

• Evaluation 
ο Does the teen provide logical reasons and explanations for their response? 

Answer Key for Assessment #1 
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Keys to Credit 
 ASSESSMENT TWO: 

 Before 
doing the Keys to             

Credit Unit 

After 
doing the Keys to             

Credit Unit 
  Not at 

All 
A 

Little 
Pretty 
Well 

Not at 
All 

A 
Little 

Pretty 
Well 

I am aware of the cost of buying on 
credit 

            

I know the questions to ask when 
shopping for a loan 

            

I know how to establish credit in 
my own name 

            

 Things I picked up: 

Fact or Fiction: 
  

Before 
doing the Keys to             

Credit Unit 

After 
doing the Keys to             

Credit Unit 

  Fact Fiction Not 
Sure 

Fact Fiction Not 
Sure 

All financial institutions charge the 
same interest and offer the same 
types of credit 

            

FICO scores are a credit rating that 
tells lenders how risky it is to loan 
money to me 

            

I can obtain credit in my own name 
if I am younger than 18 

            

It is illegal to be denied credit 
because of my sex or race 

            

By maintaining a good credit 
history, I will be able to get money 
when I really need it 

            

 
Fact or Fiction? 

Assessment #2 



Assessment #2 
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1. These are some things I liked most about this Teen Guide and Activities: 
 
 
 
 
 
 
 
 
 
 
 
 
 
2. The most important things I learned are: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
3. I will use what I learned by... 
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Keys to Credit 

ANSWER KEY FOR ASSESSMENT TWO: 

  Fact Fiction 

All financial institutions charge the 
same interest and offer the same 
types of credit 

 X 

FICO scores are a credit rating that 
tells lenders how risky it is to loan 
money to me 

X  

I can obtain credit in my own name 
if I am younger than 18  X 

It is illegal to be denied credit 
because of my sex or race X  

By maintaining a good credit 
history, I will be able to get money 
when I really need it 

X  

 

Fact or Fiction? 

Answer Key for Assessment #2 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.7
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


